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" ground, unless gold be expelled from their currencies, when the
" raison d'etre of their bimetallism would melt away; and until
" these nations do succeed in absorbing nearly the whole of these
** stocks of silver, they cannot maintain an artificial ratio of value
<( in the exchange of the precious metals."

The difficulty of understanding Mr. Daniell's proposi-
tion is that he does not state clearly what position he
attributes to India with regard to the supposed bimetallic
league.

We must therefore do for him what he has not done
for us.

I. We will suppose that the whole British Empire
including India should be part of the bimetallic league.

If such were the case, on what ground does he suppose
that a mere insatiable desire for gold, alleged by him to
exist, would enable India to use all her silver treasure and
all her silver coin to purchase and take away all the gold
from her sister bimetallic nations.

The statement, if it means anything, amounts to an
assertion that an Indian having silver coin in his possession
and owing rent, and having to pay wages and other debts
which the bimetallic law permits to be paid in silver, will at
once insist on paying the carriage of that coin to a seaport
in order to get gold back, which will only when, it arrives
pay the debts he owes precisely as the silver would have
done.

But supposing the transactions within the country are,
as monometallists assure us, on so small a scale that no
gold coin would be small enough to carry them on, how is
this insatiable desire for gold to make up to the people for
the loss of their fractional currency ?

Let us now turn to the great merchants and cosmo-
politan traders of Bombay, Kurrachee, Calcutta, and
Madras.

Mr. H> R. Grenfell